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The Board of Statutory Auditors of Ansaldo Sts, chaired by Giacinto Sarubbi, expressed its doubts on the 
independence of one of the directors of the company, elected by the EGM on May 13th, with the crucial vote 
of Hitachi. The criticism relates to Alberto De Benedictis, who has been working in Finmeccanica from 1981 to 
2015, at last as Ceo of Finmeccanica UK. De Benedictis is among the six directors brought by Hitachi in the 
new Board of Directors of Sts. The other three are expression of Elliott, which opened a legal fight with Hitachi. 
The Board of Statutory Auditors shared its doubts during the latest Board of Directors’ meeting and delivered 
the minutes of its latest meeting held on July 21. According to this document, the Board of Statutory Auditors 
chaired by Sarubbi «believes that the BoD did not adequately expressed its position on the criteria and on the 
principles followed by the BoD itself to confirm the irrelevance of the position of De Benedictis as “key member” 
of a company controlled by Finmeccanica until February 2015». According to the Code of Self-discipline of 
public companies, who held such a position is to be considered “not independent”. Sarubbi presented the 
opinion of Pier Gaetano Marchetti, according to whom, «the relevance of the key position in the previous three 
years also in the former controlling entity has a precise logic». For Marchetti, De Benedictis «probably could 
not be considered independent according to the Code of Self-discipline». If De Benedictis would be declared 
“not independent”, all resolutions approved by the two committees, each composed by the very same 
“independent” members appointed by Hitachi. The committees should be composed of at least three 
“independent” directors, but should De Benedictis lose its prerequisite, there would only be two left. Among 
the resolutions of the compensation and nomination committee there is the approval, granted in half an hour, 
of the appointment of Andrew Barr as Ceo of Sts, without even meeting him. In the legal battle for the 
nullification of the BoD’s election, Elliott filed once again to Genoa’s tribunal a request for the appointment of 
a “special curator” for alleged conflict of interest of the three top managers of Sts, linked to Hitachi. The tribunal 
determined the hearing, also of the three, President Dormer, Barr and Vice President Mingay to be held on 
August 8. Dormer and the others will however not be present, they will entrust their lawyers with their defensive 
memory. 


