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The Mauro Moretti show taking place the day Finmeccanica’s Ceo presents the results of the group and the 
birth of his new “Leonardo” is not enough to cool down the storm taking place on the Ansaldo Sts-Hitachi deal. 
The day after searches by the financial police took place in the offices in Genoa, Naples and Rome and in the 
day public prosecutors are hearing the managers involved in the operation; Moretti says to be «absolutely sure 
the price was the best one could expect». Then, he takes a tablet and pointing to the stock price of Ansaldo 
Sts synthesizes, «this is the answer». Moretti said to be «disappointed» that an operation like the one of sale 
of Finmeccanica’s transportation division to Hitachi, «with which we saved the facilities of Reggio Calabria and 
Naples» of Ansaldo Breda, who, he says, is a «discredited brand» with which it is no longer possible to win 
contracts around the world, is being questioned. According to the manager, Finmeccanica put Ansaldo Sts 
and Breda «in good hands. When I am around the world – he adds – they always ask me if we are crazy here 
in Italy». Confronting the charges according to which Sts has been undersold to Hitachi to convince them to 
take care also of Breda, Moretti is clear: «we believe to have been working well and this is proved by the 
performance of the stock, which never went above the selling price», that is 9,5 euro per share later on 
increased by Hitachi to 9,68 euro, instead of the 9,89 euro asked by Consob. With regard to the negotiation 
process, «it took place separating the two issues», the sale of Breda from the one of Sts. However that much 
determination is not enough to reassure the parties involved, starting from the labor unions that after the 
conclusion, and the failure, of the tender offer, raise their voice. Facing Hitachi being stuck at 46,5%, thus far 
from the possibility of controlling the shareholder’s meeting to bring forward its original project of delisting Sts 
to merge it with Breda under the brand Hitachi Rail Solutions, labor unionists are stepping into the field. Fiom 
trade union denounces «strong worries» for what is happening around Sts. «It is urgent to have a confrontation 
with Hitachi – warns Rosario Rappa – to clarify, in the current environment, what could be the decisions in 
terms of industrial policy able to consolidate and revamp, as per the agreements announced, both from an 
industrial and an occupational point of view the presence of Hitachi in Italy». From Genoa, Enzo Russo is even 
more explicit: «For months we have been denied a meeting with the new owner and the possibility to talk about 
the industrial plan with the justification of the ongoing tender offer. The tender offer is now closed and should 
Hitachi continue to deny us a confrontation, we will react as Fiom, in other circumstances, proved to be able 
to react in Genoa». Antonio Apa of Genoa’s Uilm turns the attention on the «emphasis of the 487 million profit» 
claimed by Finmeccanica: «They substantially derive from the underselling of Ansaldo Sts. Everyone cheered 
the sale – and now we find ourselves with empty hands». 


